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Chung téi tran trong cam adn
su tin tudng cua Quy Khach hang
va su dong hanh cua

cac dobi tac trong hanh trinh
phat trién bén viing clua
Prudential Viét Nam.
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Kinh gui Quy Khach hang,

Nam 2025, mac du nén kinh té€ thé gidi gap nhiéu
thach thirc, Viét Nam van duy tri tdng trudng 6n dinh,
khang dinh vi thé 1a mét thi trudng nang déng trong
khu vuc.

Prudential Viét Nam, trong bdi cdnh nganh bao hiém
nhan tho chuyén minh manh mé dé dap (ng cac
thay dGi phdp ludt va ky vong ngay cang cao, tiép tuc
kién dinh v&i s& ménh: mang yén tam tron ven dén
maoi gia dinh Viét, va thuc hién nhat quén cac cam két
dai han trén nén tang ky luét va phat trién bén viing.

-l d
B

i




1. Pinh hinh chién ludc

Nam 2025 danh diu su thay d6i quan trong dinh hudng phat trién clia Prudential Viét Nam,
hién thuc héa s ménh “mang yén tam tron ven dén mai gia dinh Viét” thdng qua ké hoach
ba nam Iy khach hang, chéat lugng san phdm va phat trién bén virng lam trong tdm. Song hanh
v@i cac muc tiéu tang trudng, chidng toi uu tién nang cao nén tang van hanh thong qua
viéc tinh gon mo hinh hoat ddng, hién dai héa cdng nghé va phat trién cac néng luc cét 16i,
tao nén tang viing chéc cho tdng trudng bén virng trong dai han.

Chung t6i dau tu xdy dung va nang cap hé théng PRUServices, hé thong Quan ly Quan hé
Khach hang va Téng dai Cham séc Khach hang, trién khai hé thdng yéu cau bdi thudng
dién tr va chi trd khong dung tién mat.

Bén canh d6, ching t6i cling ti€p tuc dau tu nang cao nang luc doi ngli tu van, hoan thién hé
sinh thai cdc kénh phan phéi v8i hon 200 van phong Téng Pai ly va 7 d8i tdc ngan hang,
hudng tdi cung cap dich vu minh bach, nhat quan va phu hgp véi nhu cau dai han ctia khach hang.

2. Cung co niém tin véi khach hang

Viéc tai xay dung va cung cd niém tin ciia khach hang tiép tuc la uu tién hang dau cua Prudential
Viét Nam. N&m 2025, cling véi nd luc cai thién ty 1& duy tri hgp déng, Prudential Viét Nam dugc
danh gia 1a cong ty bao hiém sé 1 thi trudng vé mlc dd hai long va gan bd khach hang (rNPS).
Véi 2,4 triéu ngudi dudc bao hiém, chiing téi ti€p tuc khdng dinh 18 mot thuong hiéu uy tin va
dudc tin tudng.

Ngoai ra, tdng chi phi bdi thudng va chi tra quyén Igi bao hiém khac dat gan 16.489 ty dong,
tang 15,3% so v3@i cung ky va chiém hon 25% toan thi truéng. Ching t6i cling ma rong
danh muc san phdm vdi viéc ra mat san phdm bao hiém lién két don vi PRU-D3u Tu Virng Tién
va san phdm bao hiém lién két chung PRU-B&o Vé T6i Pa.

3. Trao quyén cho doi ngii va dong hanh cung cong dong

Con ngudi tiép tuc 1& nén tang cho su phat trién cua Prudential Viét Nam. Trong ndm qua,
chiing téi tap trung xay dung van hda hiéu suat cao va thic ddy hoc tap gan lién véi cdng viéc,
véi hon 16.000 gid dao tao dudc trién khai trén toan hé théng.

Chung tdi cling chl trong dén viéc ndng cao hi€u biét vé& nghiép vu bao hiém c6t 18i va nang luc
van hanh thong qua chudi chuong trinh chia sé ndi bo “Chia sé va hoc héi”.

Pac biét, sang kién “Pong hanh cung Tu van vién” da mang lai nhitng trai nghiém thuc té
cho nhéan vién théng qua viéc tham gia vao qua trinh tu vdn san phdm bao hiém. Qua do,
mdi cd nhan cé cai nhin rd hon vé vai trd clia minh trong viéc tao ra gia tri chung cho khach hang
va cong ty.

Tai noi b6 doanh nghiép, chiing toi ti€p tuc cung c6 cam két nay thong qua viéc thanh lap
Uy ban Pao dirc chuyén trach va ban hanh B Quy tic Pao dirc. Nhitng nd luc nay
da dugc ghi nhan vdéi chirng nhan Great Place to Work®.
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Bén canh do, trong giai doan 2024-2025 Prudential Viét Nam da déng gép haon 28 ty dong
ho trg han 99.000 ngudi dan thdng qua cac chudng trinh gido duc tai chinh, chdm séc
si’c khde va phat trién cdng ddng, ddng thdi duy tri vi tri trong Top 100 Doanh nghiép
Phat trién Bén virng trong 9 nam lién tiép.

4. Nén tang tai chinh virng manh

Prudential Viét Nam ti€p tuc duy tri nén tadng tai chinh vitng manh véi téng tai san
dat 198.855 ty dong, ting 5,2% va tong gia tri tai san dau tu dat 180.837 ty dong,
ting 7,2%. Danh muc dau tu ti€p tuc duy tri 6n dinh va hiéu qua, ghi nhan doanh thu
dau tu dat 12.080 ty dong, trong doé c6 3.995 ty dong dén tir danh muc dau tu cua
Quy lién két don vi. Bién kha ndng thanh todn trén 200%, duy tri & mdc cao dang ké so véi
quy dinh cua phéap ludt, qua do khang dinh nén tang tai chinh virng manh va gia tang
niém tin cho khach hang.

Danh muc dau tu ctia Prudential Viét Nam khong chi mang lai gia tri dai han cho khach hang,
ma con déng gdp tich cuc cho su phat trién clia nén kinh té Viét Nam, véi 92.609 ty dong
dugc dau tu vao trai phiéu.

Bén canh dd, Prudential Viét Nam da céng b& khoan bé sung 13i 1.779 ty déng vao
Quy chu hgp dong c6 tham gia chia 13i, ti€p tuc cang c6 gia tri dai han cho khach hang co
hgp dong tham gia chia [di. Khoan 13i nay dudc cong thém vao 1ai dinh ky va 1ai cudi ky
véi tdng gia tri 2.246 ty déng. Téng 13i dinh ky va 18i bé sung mét Idn ma Prudential
Viét Nam da cong bd la hon 4.000 ty dong.

5. Cam két cho tucng lai

Hudng téi nam 2026, Prudential Viét Nam sé ti€p tuc nang cao niém tin khach hang, mé rong
danh muc san pham véi nhitng giai phap dé ti€p can cung chi phi hgp ly, ddng th&i ndng cao
chat lugng dich vu va trai nghiém khach hang. Chién Iudc cla chidng toi dugc xay dung
trén nén tang thuc tién, duc két tir kinh nghiém va dugc dan dat bdi mét muc tiéu ré rang.
V3i ddi ngli tdn tdm, dinh hudng ré rang va su hau thudn manh mé tir Tap doan,
Prudential Viét Nam dang & vi thé thudn Igi dé tdng trudng bén virng va “mang yén tam
tron ven dén moi gia dinh Viét"”, hdm nay va cho thé hé mai sau.

Chung t6i tran trong cadm dn su tin tudng cua Quy Khach hang va su dong hanh cua cac
déi tac trong hanh trinh phat trién bén virng ctia Prudential Viét Nam.

Kevin Kwon
Téng Giam déc
Prudential Viét Nam
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Theo Quy Tién té Qudc té€ (IMF) udc tinh nam 2025, tang trudng toan cau duy tri quanh
3,3%, véi My khoadng 2,1% va Trung Qubc gan 5,0%, trong khi lam phat thé gidi giam dan
V& 4,1% nhd chinh sach tién té bat thit chit. M6i trudng qudc t& van phan hda bdi bao hod
thuong mai va bat dinh chinh sach, song PMI san xuat va dich vu toan cau cai thién
dan trong nua cubi nam 2025. Cac kénh dong vén cé ddu hiéu quay lai cac thi trudng
md&i ndi khi ky vong cdt giam Iai sudt & cac nén kinh té I18n gia tdng. Diéu nay tao nén cho
thudng mai va FDI phuc hdi trong khu vuc Chau A.

Lam phat toan céau ti€p tuc xu hudng giam trong nam 2025. Theo IMF, lam phat trung binh
toan cau khoang 4,1% trong nam 2025. Tai My, lam phat tiép tuc xu hudng gidm, xuéng 2,7%
thdng 12 ndm 2025 so v&i mic 2,9% thang 12 ndm 2024. Khu vuc Chau Au ghi nhan
muc lam phat giam xuéng 2,1% trong nam 2025, so véi muc 2,4% nam 2024. Lam phat tai
Trung Qudbc duy tri mic thdp, khoang 0,8% thang 12 nam 2025 so vdi mic 0,2%
thang 12 nam 2024.

Nam 2025, kinh t€ Viét Nam ti€p tuc tang trudng tich cuc, dat 8,02%. Trong dd, nganh
cong nghiép ché bién, ché tao tang 9,97%, nganh xady dung tang 9,62% va trd thanh dong
luc tang trudng chinh. Bén canh dé, nganh dich vy, tiéu dung va du lich cling dong gép tich
cuc vao tdng trudng kinh té€ véi mirc tdng 8,62%. Hoat ddng xuit khau cla Viét Nam duy tri
t6c do tdng trudng tich cuc, khoang 17% trong ndm 2025, déng gép phan 18n van tir khdi
ngoai. Von dau tu nudc ngoai (FDI) thuc hién vao Viét Nam ti€p tuc tang trudng khoang
9% trong ndm 2025. Lam phat dudc kiém soat t8t & mirc binh quan 3,3% so v3i cung ky
trong nam 2025. Mac du Béng Viét Nam giam &p luc mat gid trong thang 12 nam
2025, nhung van gidm khoang 3,1% so v&i dau ndm.

Ngubn: Bloomberg, Céng ty TNHH Quan Ly Quy Eastspring Investments
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Lai suat trai phi€u Chinh phu Viét Nam ti€p tuc xu hudng tang trong Quy 4 nam 2025. Thanh khoan
trai phi€u Chinh pha trén thi trudng sc c8p va th cap cai thién so véi nam 2024. Téng khdi lugng
phat hanh mdi trai phi€u Chinh pha dat 371 nghin ty dong (*), tang 12,4% so véi nam 2024.
L3i sudt phat hanh thi trudng sd cap trai phi€u Chinh phu ti€p tuc xu hudng tang cho phan Ién
cac ky han. Tudgng dong véi xu huéng thi trudng so cdp, lai suat va thanh khoan trén
thi trudng th& cdp trai phi€u Chinh phu cling tang. Trong khi dd, thi trudng trai phiéu
doanh nghiép cling phuc ho6i tich cuc. Gia tri phat hanh mdi trai phi€u doanh nghiép dat
535 nghin ty dong, tang 23% so vd&i nam trudc. Trong do, phan I&n trai phi€u phat hanh mdi
van tlr nganh Ngan hang, chiém 67% t6ng gia tri phat hanh. Lai suat phat hanh thi trudng so cap
trai phi€u doanh nghiép cé xu hudng tang nhe vao cudi nam. Hoat dong kinh té tang trudng
tich cuc trong khi lam phéat van dugc kiém sodat. Nhing y&u t& nay ti&p tuc ho trg thi trudng
trai phi€u Chinh phu va trai phi€u doanh nghiép.

(*) Ngudn: Hiép héi Thi truong Trai phiéu Viét Nam (VBMA), Bao cao Thi truong Trai phiéu, thang 12/2025.

Nam 2025 danh ddu mdt giai doan bung né cla thi trudng ching khoan Viét Nam, khi VN-Index
tang 40,9% va déng clra tai 1.784,5 diém - miic cao nhét trong lich sir va cling 1a mic tdng diém
tuyét d6i I6n nhét tir trude téi nay, vdéi hon 517 diém téng thém trong nam - b&t ch&p cac rui ro vé
chinh sach thué& quan tr My cling nhu cng thang dia chinh tri trén toan ciu. Dién bién tich cuc nay dugc
ho trg béi nén tang vi mé viing chac va két qua kinh doanh cai thién trén nhiéu nganh. Nén kinh t& duy tri
t6c do tang trudng GDP &n tugng (+8,02%), lam phat dugc kiém sodt tét, trong khi chinh sach tién té —
tai khda dugc diéu hanh linh hoat va phéi hgp chat ché. Lgi nhuan doanh nghiép niém yét tang truéng
manh, tao bé phdng viing chac cho mat bang dinh gia thi trudng.

M&t loat cai cdch mang tinh cdu tric tir viéc ban hanh cac chinh sach phap ly mdi, trién khai hé théng
giao dich KRX, 1an séng IPO quy md Ién, cho dén thong bdo ndng hang 1én thj trudng mdi ndi th cap
cua FTSE Russell d@ gép phan nang cao chat lugng thi trudng, mé rong cg hoi thu hut dong von
va cai thién niém tin cta nha dau tu. Tuy nhién, mét diém dang cha y la mic d6 tép trung cao
trong téng trudng cla thi trudng, khi nhdm cé phiéu Vingroup (VIC, VHM, VRE, VPL) déng gép tdi gan
70% mUic tang cua VN-Index. Biéu nay cho thay da tang nam 2025 chua that su’ lan tda ma phu thudc
dang k& vao mét nhém cd phiéu vén héa I6n.

Thanh khoan tiép tuc 1a diém sang khi gia tri giao dich binh quan toan thj trudng dat hon 1,11 ty
D6 la My mdi phién, tdng 40% so vai ndm trudc. Dong tién tir nha dau tu c& nhan van déng vai trd
chui dao, chiém hon 80% tdng giao dich trong ndm 2025, cho thdy su tham gia manh mé ciia nhém
nha dau tu ndi trong bdi cdnh mat bang 13i suét thap, tin dung gia tang va tadm ly thi trudng tich cuc.
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Trai ngugc véi su s6i dong clia nha dau tu trong nudc, khéi ngoai ghi nhan mot nam ban rong manh
V@i téng gia tri han 5,1 ty Pd la My, ti€p ndi xu hudng rat vén tir ndm 2024 do ap luc ty gia
va xu hudng chung cla toan cau rut khoi cac thi trudng dang phat trién. Tuy nhién, diém sdng
xuat hién vao cudi nam khi thang 12/2025 khdi ngoai quay lai mua rong 64,3 triéu Do la My,
chdm dat chudi bén thang lién ti€p ban rong va phan nao cai thién tdm ly thi trudng.

Xét theo nganh, blrc tranh thi trudng cho thady su phan hda ré rét. Bat dong san la
nhém tang manh nhat nam vdéi mdc tang 230,1%, vugt xa cac nhém khac nhd su cai thién
mdi trudng phap ly du &n, hoat ddng ban hang hdi phuc nhd hd trgd tin dung va dic biét 1a
su dan dat manh mé tir nhém cd phiéu Vingroup véi ky vong tir chinh sach thic day kinh t&
tu nhan. Hang hdéa cong nghiép va Dich vu Tai chinh cling tang lan lugt 54,2% va 28,8%
nhd két qua kinh doanh cai thién va hudng Igi tir chinh sach kinh té hd trg ting trudng nhu
chinh sach tién té va tai khéa ma réng. Ngudc lai, Cong nghé va Vién thdng |a hai nhém giam
manh nhat, lan lugt giam 25,1% va 15,8%, chiu anh hudng tir xu huédng giam chung cla
nhom nganh Cong nghé trén toan cau khi cac lo ngai vé Al tao ra muc d6 canh tranh I16n haon.
Tong th&, nam 2025 1a mdt ndm bt pha lich s cia thi trudng ching khoan Viét Nam,
dudc hd trg bdi dong tién ndi ddi ddo, nén tang kinh té ting trudng vitng chic, I3i suat thap,
ky vong ndng hang va tdng trudng ap dao ctia nhém c6 phiéu vén hda 18n déc biét 1a
nhém cé phiéu Vingroup.
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PRU/ink

Nam 2025, cac Quy PRU/ink déu ghi nhan két qua hoat dong tich cuc trong bsi canh thi trudng
chirng khodn Viét Nam tang trudng manh mé nhd nén tang vi mé ving chac, cac chinh sach
hd trg t&r Chinh pha va trién vong ndng hang thi trudng. Quy PRU/ink C6 Phiéu Viét Nam
cd mic tang manh 16,5%. Cac Quy PRU/ink Tang Trudng, PRU/ink Tudng Lai Xanh,
PRU/ink Can Bang va PRU/ink Bén Viing cling c6 muc tang tét 1an lugt 1a 12,7%, 11,4%,
10,0% va 7,3%. Quy PRU/ink Trai Phi€u Viét Nam va PRU/ink Bao Toan c6 muc tang lan lugt

la 3,5% va 4,5%.

bon vi: VND

GIA TRI TAI SAN RONG/ TY SUAT

N DON VI QUY (VND) LOI NHUAN RONG

QuUY NAM 2025
31/12/2024 31/12/2025

Quy Prulink C6 Phiéu Viét Nam 39.569 46.085 16,5%

Quy Prulink Tuong lai Xanh 10.627 11.843 11,4%

QuY Prulink Tang Trudng 44.986 50.684 12,7%

Quy Prulink Can Bang 45.556 50.094 10,0%

Quy Prulink Bén Virng 44.293 47.513 7,3%

QuYy Prulink Trai Phi€u Viét Nam 40.626 42.040 3,5%

Quy Prulink Bao Toan 26.751 27.958 4,5%

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Trong giai doan 5 nam 2021 - 2025, mac du trai qua nhiéu bién dong cla thi trudng khi chi s6
VN-Index gidam tdi 34,0% trong ndm 2022 nhung cac Quy Lién két dan vi van cd muiic téng trudng
tich Ity trong khoang tir 26,9% - 66,4%. Néu tinh cho giai doan 10 nam, t&r nam 2016 - 2025, ty suat
Igi nhuén tich 10y cla cic Quy Lién két don vi dao ddng tir 60,0% - 243,8%, trong dé Quy PRU/ink C&
Phi€u Viét Nam dat muc tang trudng cao nhat la 243,8%. Vdi chién lugc dau tu hiéu qua, duy tri mic
ty suat Igi nhuén cao di cuing vdi viéc quan tri rui ro chat ché, két qua dau tu cla cac Quy Lién két dan vi
clia chiing ti ndm trong nhiing QuY cd két qua dau tu' én dinh va tét trén thi trudng.

Ty suat Igi nhuan rong

PRU/ink PRU/ink PRU/ink  PRUlink PRU/ink PRU/ink PRU/ink
. C6 Phiéu Tuong lai  Tang Can B3dng Bé&n Vitng Trai phi€u B&o Toan

Nam Viét Nam  Xanh truéng Viét Nam
2016 13,8% - 12,7% 11,6% 10,5% 8,7% 3,9%
2017 56,6% - 42,0% 32,5% 23,3% 10,9% 4,0%
2018 -9,2% - -4,5% -1,5% 1,4% 5,6% 4,7%
2019 9,8% - 10,6%  11,0% 11,4% 12,2% 5,5%
2020 16,4% - 16,0% 14,7% 12,5% 9,0% 5,6%
2021 40,0% - 28,5% 20,8% 13,3% 3,0% 4,2%
2022 -23,8% - -17,6% -13,3% -8,9% -2,0% 4,8%
2023 13,5% - 15,5% 16,8% 18,1% 20,2% 6,7%
2024 17,9% 6,3%(*) 13,7% 10,5% 7,4% 2,8% 4,2%
2025 16,5% 11,4% 12,7% 10,0% 7,3% 3,5% 4,5%
Ty suat Igi nhuan binh quan
hang nam trong 5 nam 10,7% - 9,4% 8,3% 7,0% 5,2% 4,9%
(2021-2025)
Lgi nhuan tich Iy
trong 5 nam 66,4% - 56,7% 48,7% 40,4% 29,1% 26,9%
(2021-2025)
Ty suét Igi nhuén binh quan
hang ndm trong 10 ndm 13,1% - 11,9%  10,7% 9,3% 7,2% 4,8%
(2016-2025)
Lgi nhuan tich Iy trong 243,8% - 207,1% 175,6%  142,9%  101,0%  60,0%

10 ndm (2016-2025)

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
(*) Quy Prulink Tuong Lai Xanh duoc thanh I&p vao ngay 08/03/2024, c6 ty suét Ioi nhuén tir ngay thanh Iap Gén ngay 31/12/2024 la 6,3%
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Tang trudng gia tri tai san rong 2016 - 2025

—— Qu¥ PRUJink C& Phiéu Viét Nam QuYy PRUI/ink Trdi Phi€u Viét Nam Quy PRU/ink Tang Trudng

Qu¥y PRU/ink Can B&ng Quy PRU/ink Bén Viing Quy PRU/ink Bao Toan

—— Qu¥ PRU/ink Tuong lai xanh
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Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments




PRU/ink

Quy PRUlink C6 Phi€u Viét Nam Ia Tign gri ngan hang
Quy Lién két don vi nham tdi da hoa va tai san khac
téng thu nhép tUr trung dén dai han. 5,6%
Quy dugc thiét ké danh cho cac khach hang
mong mudn muc Igi nhuan tang trudng cao
va c6 muc dd chdp nhan rui ro cao.
e Chinh sach dau tu: dau tu vao
danh muc bang Dbéng Viét Nam
c6 tiém nang tang trudng von cao.
e Danh muc dau tu: cic cd phiéu

dang dudc niém yét trén san giao dich Cb phiéu
chirng khoan Viét Nam va cé phiéu 94,4%
chua niém yét (t8i thiéu 80,0% gia tri

danh muc dau tu). Cd cau tai san Quy PRU/nk

C6 Phiéu Viét Nam
Gia tri tai san rong/ don vi quy (VND)
Quy PRU/ink C6 Phiéu Viét Nam
46.085

38.768 39.569

33.551

29.553
27.700

31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giif trong danh muc
Quy PRU/ink C6 Phiéu Viét Nam

13,9%
6,9%
6,1% 5,4% 5,2%
Tép doan Vingroup Ngén Hang TMCP Ngan hang TMCP Ngan hang TMCP Cong ty
Céng thuong Quan Doi Ky Thuong Viét Nam C8 phan Pau tu

Thé gidi di déng

C6 phiéu

Quy PRU/ink C8& Phiéu Viét Nam cd gid tri tai san rong la 46.085 VND/don vi quy tai ngay
31/12/2025, dat mic tang trudng tich ITy la 66,4% sau 5 nam (2021 - 2025) va muc tang trudng
tich Iy la 243,8% sau 10 nam (2016 - 2025). Mac du chju anh hudng cta nhitng nam
thi trudng chirng khodn bién ddng manh, muc tdng trudng cao nay da thé hién tiém ndng dai han
cla viéc dau tu vao cd phiéu cling nhu hiéu qua cla chién ludc dau tu cla Quy trong viéc
gia tang gia tri tai san cho khach hang.

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments

16



PRU/ink

Quy PRU/ink Tudng Lai Xanh la QuYy
Lién két dan vi theo dinh hudng dau tu
cb trach nhiém va phat trién bén viing.
Quy dudgc thiét ké danh cho cac khach hang
mong mudn muc Igi nhuédn tang trudng
cao va cé muc dé chdp nhan rui ro cao.

Gia tri tai san rong/ don vi quy (VND)

Chinh sach dau tu: dau tu vao
chirng khoan von cla cac cong ty tai
Viét Nam dugc danh gia la c6 déng gép
tich cuc vao cdc muc tiéu Phat trién
bén vitng (SDGs) theo dinh nghia cla
Lién hop quéc thdng qua cac san phdm
va dich vu cla cong ty.

Danh muc dau tu: cac c6 phiéu dang
dudc niém yét trén san giao dich
chi’ng khodn Viét Nam va cd phiéu
chua niém yét (t6i thi€éu 80,0% gia tri
danh muc dau tu).

Tién glri ngan hang
va tai san khac

C6 phiéu
94,1%

Cd cau tai san
Quy PRU/ink Tuang Lai Xanh

Linh vuc dau tu chd yéu clia Quy bao gom (1) Tién bo: dau tu vao cac cong ty cung cap cad sé
ha tang vat ly, tai chinh va ky thuat cling nhu nhitng &'ng dung cong nghé gilp con ngudi
lam chl cudc séng; (2) Suc khde: dau tu vao cac cong ty cung cap giai phap ti€ép can dich vu
cham sdc sic khoe rong khap vdi chi phi hgp ly va (3) Khi hdu: dau tu vao cac cdng ty déng gop
vao sy giam thi€u mdc dd phat thai khi nha kinh toan cau va cung cap céc giai phap than thién
v@i moi trudng nhu nang lugng tai tao, cung cap nudc sach hay xur ly rac.

Quy PRU/ink Tuong Lai Xanh

31/12/2020 31/12/2021 31/12/2022

11.843

10.627

31/12/2023 31/12/2024 31/12/2025

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Top 12 tai san nam giif trong danh muc Quy PRU/ink Tudng lai xanh
tai ngay 31/12/2025

T8 chic phat hanh

Linh vuc Muc tiéu phat trién Ty trong
bén vitng (SDG)

Ngén hang TMCP Céng Thuaong Ti€n bo SDG9 9,2%
Tap doan FPT Tién bd SDG9 7,4%
Ngan hang TMCP Quéan Doi Tién bd SDG9 6,8%
Ngan hang TMCP Ky Thuang Tién bd SDG9 6,3%
Ngan hang TMCP Ngoai Thuang Tién bd SDG9 4,6%
CTCP Sita Viét Nam Sdc khoé SDG2 4,4%
Ngan hang TMCP Viét Nam Thinh Vugng Tién bd SDG9 4,3%
Cdng ty c6 phan Co Pién Lanh Tién bd SDG9 3,6%
Ngén hang TMCP Phat trién Tién bd SDG9 3,5%
TP. H6 Chi Minh

Cdng ty c6 phan Gemadept Tién bd SDG9 3,2%
Ngan hang TMCP A Chau Tién b0 SDG9 3,2%
CTCP Téap doan Masan Sic khoé SDG2 2,9%

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Phan bd danh muc cé phiéu theo
Muc tiéu phat trién bén virng (SDG) tai ngay 31/12/2025

5,1% 3,3%

SDG3 - Dam bao cudc sbng SDG? - Nang lugng sach
khoé manh thdc d&y phuc Igi & gia ca phai chang
cho moi ngudi & moi Ira tudi

14,9% 1,0%

SDG2 - Khong con SDG6 _-hNch'ic sach
nan doi & Vé sin

75,7%

SDG9 - Cong nghiép,

Doi mdi va Cd sd ha tang
Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investment

QuY PRUIink Tuong Lai Xanh dau tu chl yéu vao cb phiéu va cé gid tri tai san rong 11.843 VND/don vi
quy tai ngay 31/12/2025.
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PRUlink

Quy PRU/ink Tang Trudng la Quy Lién két
don vi nham tao ra thu nhép cao ti trung
dén dai han. Quy dugc thiét ké danh cho
nhi{tng ngudi c6 mufc dé chdp nhan rui ro
trung binh cao.

Chinh sach dau tu: dau tu vao cac
danh muc dau tu bang Bdng Viét Nam
co6 tiém nang tang trudng von cao,
dong thai dau tu vao cac tai san dau tu
c6 thu nhap 6n dinh.

Danh muc dau tu: (i) cdc c6 phiéu
dang dugc niém yét trén san giao dich
chitng khoan Viét Nam va c6 phiéu
chua niém yét (chiém khoang 55,0% -
85,0% gia tri danh muc dau tu)
va (ii) trai phi€u Chinh phu, trai phiéu
dugc Chinh pht bao lanh, trai phiéu do thi,
trai phi€u doanh nghiép va tai khoan
tién gui ngan hang (chiém 15,0% -
45,0% gia tri danh muc dau tu).

Gia tri tai san rong/ don vi quy (VND)
Quy PRU/ink Tang Truéng

41.582

34.272
32.349

31/12/2020 31/12/2021 31/12/2022

Tién gui ngan hang

va tai san khac Trai phiéu
23,0% 8,4%
/
C6 phiéu
68,6%

Co cau tai san
Quy PRU/ink Tang Truéng

50.684
44,986

39.582

31/12/2023 31/12/2024 31/12/2025

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giif trong danh muc
Quy PRU/ink Tang Truéng

10,1%
5,3%
5,00/0 4,50/0 4,40/0
L '] '] '] '] ']
Tap doan Vingroup Kho bac nha nudc Ngéan hang TMCP Ngan hang TMCP Ngén hang TMCP
Coéng Thuang Quén Doi Viét Nam Thinh Vugng
C6 phiéu @ T phidu Tién gui c6 ky han

QuYy PRU/ink Tang Trudng cé gia tri tai san rong 50.684 VND/dan vi quy tai ngay 31/12/2025,
dat muc tang trudng tich Ity 56,7% sau 5 nam (2021 - 2025) va md{c tang trudng tich Iy
207,1% sau 10 nam (2016 - 2025). MUc tang trudng nay dat dudc nhd vao két qua dau tu tét
cla ca hai danh muc c¢é phiéu va trai phiéu.

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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PRU/ink

Quy PRU/ink Can Bang cd muc tiéu tao ra
su phdi hgp can bang gitta thu nhap 6n dinh

va su tang trudng von trung va dai han. Trai phiéu
Quy nay dugc thi€t k€ danh cho nhiing ngudi  Tian gui ngan hang 14,6%
c6 muc do chap nhan rui ro trung binh. va tai san khac /

e Chinh sach dau tu: dau tu vao cac 35,5%
danh muc dau tu bang Péng Viét Nam
co tiém nang tang trudng von cao va
cac tai san dau tu cb thu nhép én dinh.

e Danh muc dau tu: (i) trai phi€u Chinh phu,
trai phi€u dugc Chinh phu bao lanh,
trai phi€u do thi, trai phiéu doanh nghiép
va tién gui ngén hang (chiém 35,0% -
65,0% gid tri danh muc dau tu) C6 phiéu
va (ii) cac cd phiéu dang dudc niém yét 49,9%
trén san giao dich chirng khoan Viét Nam
va cd phiéu chua niém yét (chiém 35,0% -
65,0% gia tri danh muc dau tu).

CJ cau tai san
Quy PRU/ink Can Bang

Gia tri tai san rong/ don vi quy (VND)
Quy PRU/ink Can Bang
50.094
45.556

40.702 41.209

35.291
33.692

31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Ngubn: Cbéng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giif trong danh muc
Quy PRU/ink Can Bang

9,1%

7,6% 7,4% 7 1%

5,9%

Kho bac nha nudc Ngan hang TMCP

Viét Nam Thinh Vugng

Tap doan Vingroup Ngan hang TMCP

Hang Hai

C6 phiéu @ T phidu Tién gui c6 ky han

Ngéan hang TMCP
Ky Thudng

Chitng chi tién gui

Quy PRUJink Can Bang co gia tri tai san rong 50.094 VND/don vi quy tai ngay 31/12/2025,
dat muc tang trudng tich Iy 48,7% sau 5 nam (2021 - 2025) va muc tang trudng tich Ily
175,6% sau 10 nam (2016 - 2025). Tuong tu nhu Quy PRU/ink Tang Trudng, két qua nay dat dugc

la nhd vao két qua dau tu tét cia ca hai danh muc c6 phiéu va trai phiéu.

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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PRUlink

Quy PRU/ink Bén Virng c6 muc tiéu tao ra

thu nhap 6n dinh v3i kha nang tang trudng Trai phiéu

vén trung va dai han. Quy dudc thiét ké 21,0%

danh cho nhitng ngugi cd mdc d6 chap nhan

rdi ro trung binh thap.

e Chinh sach dau tu: dau tu chu yéu
vao cac danh muc dau tu bdng
Péng Viét Nam c6 thu nhap 6n dinh,
dong thdgi dau tu vao cac tai san co
tiém nang tang trudng von.

e Danh muc dau tu: (i) trai phi€u Chinh phu,
trai phi€éu dudc Chinh pha bao lanh,
trai phi€u do thi, trai phi€u doanh nghiép 39 30,
va tai khoan tién gUi ngan hang
(chi€ém 55,0% - 85,0% gia tri danh muc
ddu tu) va (ii) céc cd phiéu dang
niém yét trén san giao dich
chirng khodn Viét Nam va cé phiéu
chua niém yét (chi€ém 15,0% - 45,0%
gia tri danh muc dau tu).

Gia tri tai san rong/ don vi quy (VND)
Quy PRU/ink Bén Virng

38.356
44.293

41.241

34.931
33.841

Cg cau tai san
Quy PRU/ink Bén Virng

C6 phiéu Tién gui ngadn hang

va tai san khac
48,7%

47.513

31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024

31/12/2025

Ngudbn: Cbéng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giir trong danh muc
Quy PRU/ink Bén Virng

13,2%
11,0%
e 10,3%
8,5%
7,3%
'] '] '] '] ']
Kho bac nha nudc Ngan hang TMCP Ngén hang TMCP Ngén hang TMCP Ngan hang TMCP
Viét Nam Thinh Vugng Hang Hai Ky Thuang Phuong Bong
@ i phiéu Tién gui cd ky han Ching chi tién gui

QuYy PRU/ink Bén Vitng c6 gia tri tai san rong 47.513 VND/don vi quy tai ngay 31/12/2025,
dat mulc tang trudng tich Ity 40,4% sau 5 nam (2021 - 2025) va md{c tang trudng tich lly
142,9% sau 10 nam (2016 - 2025).

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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PRU/ink

Quy PRU/ink Tréi Phi€u Viét Nam cd muc tiéu

Tién gui ngan hang

tao thu nh&p &n dinh véi kha ndng tang trudng Trai phiéu va tai san khac
von trung va dai han. Quy nay dudgc thiét ké 31,0% 69,0%
danh cho nhitng ngudi cé muic do chap nhan
rdi ro thap.
e Chinh sach dau tu: dau tu vao cac

danh muc dau tu bang Pong Viét Nam

cé thu nhép én dinh.
e Danh muc dau tu: bao gém trai phi€u

Chinh phu, trai phi€u dugc Chinh phu

bado lanh, trai phi€u do6 thi, trai phiéu

doanh nghiép va tién gui ngan hang

(t8i thi€u 80,0% gid tri danh muc dau tu).

Co cau tai san
Quy PRU/ink Trai Phi€u Viét Nam
Gia tri tai san rong/ don vi quy (VND)
Quy PRU/ink Trai Phiéu Viét Nam
42.040
39 504 40.626
33.546
3 575 32.878
31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Ngudbn: Cbéng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giif trong danh muc
Quy PRU/ink Trai phiéu Viét Nam

19,4%
16,1%
e 15,1%
12,6%
10,8%
'] '] '] '] ']
Kho bac nha nudc Ngan hang TMCP Ngén hang TMCP Ngan hang TMCP Ngén hang TMCP
Viét Nam Thinh Vugng Hang Hai Ky Thuang Phuong Bong
@ i phiéu Tién gui co ky han Chirng chi tién gui

Quy PRU/ink Trai Phi€u Viét Nam co gid tri tai san rong 42.040 VND/dadn vi quy tai ngay
31/12/2025, dat muc tang trudng tich Ity 29,1 % sau 5 nam (2021 - 2025) va muc tang trudng
tich 10y 101,0% sau 10 nam (2016 - 2025). Quy PRU/ink Trdi Phi€u Viét Nam mac du chi dau tu
vao cac cong cu cd thu nhap cb dinh nhu trai phi€u va tién gui ngan hang nhung ciing dat dugc
muc tang trudng Igi nhuan tuong doi tét trong dai han so véi hinh thic tién gui théng thudng
va mu{c do ruai ro thap.

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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PRU/ink

QuYy PRU/ink Bao Toan cd muc tiéu tao thu nhap
dn dinh song song vdi bao toan vén. Quy nay
dudc thiét ké danh cho nhitng ngudi co
muic d6 chap nhan rui ro rat thap.

e Chinh sach dau tu: dau tu vao cac cong cu
v6n ngan han bang Bong Viét Nam.

e Danh muc dau tu: bao gom tién gui
ngan hang cé thgi han tir 12 thang
tréd xudng (t8i thi€u 60,0% gid tri .
danh d3u tu L A Tién gui ngan hang
anh muc dau tu) va cac cong cu va tai san khac
von co thai han tu 6 thang tré xubng, 100,0%
bao gém ca tin phi€u kho bac va tin phiéu
Chinh phu (t6i da 40,0% gia tri danh muc
dau tu). Co cau tai san
Quy PRU/ink Bao Toan

Gia tri tai san rong/ don vi quy (VND)

Quy PRU/ink Bao Toan 27.958
26.751
25.670
24.057
22.951
22.029
31/12/2020 31/12/2021 31/12/2022 31/12/2023 31/12/2024 31/12/2025

Ngudn: Céng ty TNHH Quan ly Quy Eastspring Investments
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Top 5 tai san nam giir trong danh muc
Quy PRU/ink Bao Toan

16,5%

16,2%
13,2%
10,9% 10,2%
L M M M M 3
Ngén hang TMCP Ngén hang TMCP Ngan hang TMCP Ngan hang TMCP Ngén hang TMCP
Phuong Bong Viét Nam Thinh Vugng Qubc Té bPong Nam A Hang Hai

Tién gui cd ky han

Quy PRU/ink Bao Toan dau tu chu yéu vao tién gui ngan hang va co6 gia tri tai san rong
27.958 VND/dan vi quy tai ngay 31/12/2025, dat muc tang trudng tich Iliy 26,9% sau 5 nam
(2021 - 2025) va muc tang trudng tich Ity 60,0% sau 10 nam (2016 - 2025).

Ngubn: Céng ty TNHH Quan ly Quy Eastspring Investments
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a. Toéng sb phi bao hiém ndp trong ndm

bon vi: VND

6.967.695.878.974

Phi cd ban
Phi déng thém

6.759.613.756.629
208.082.122.345

b. Phéan dong gop tuong Ung vdi Quy cha sé hitu vao cac
Quy Lién két daon vi (néu cd)

Khoéng phat sinh

c. Phi ban dau kh&u trir tir phi bao hiém trudc khi dau tu vao
cac Quy Lién két don vi

755.841.990.441

Nam thu 1
Nam tha 2
Nam tha 3
Nam thu 4
Nam tha 5
Nam th’ 6
Nam tha 7
Nam th( 8
Nam thir 9
Nam th 10
Nam tha 11
Nam tha 12
Nam th& 13
Nam tha 14
Nam th( 15
Nam th(r 16 trg di

371.090.405.710
227.377.470.517
70.432.001.807
67.637.236.296
2.040.979.302
954.909.268
1.652.912.979
8.605.702.204
4.599.381.255
943.033.495
164.818.900

53.094.000
25.983.500
30.014.842
58.487.172

175.559.194

d. Téng s6 phi bao hiém dugc dau tu vao cac Quy Lién két don vi (a

Téng sb phi bao hiém nhén trong ndm

Chénh léch giita phi bado hiém d& thu chd phén bé trong
nam 2024 va 2025

T6ng s6 phi ban dau kh&u trir tir phi bdo hiém trudc khi
dau tu vao cac Quy Lién két daon vi

6.967.695.878.974
159.540.917.101

(755.841.990.441)

6.371.394.805.634
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SG6 du ngay 31 thang 12 nam 2024

SG6 phat sinh trong nam

bon vi: VNP

S6 du ngay 31 thang 12 nam 2025

Tén quy

SG tién SGdonviquy  Gid ban SGtién  SG dan vi quy Gia ban SGtién S6donviquy  Gid ban
PRUInk 17.184.021.905.402  434.286.591  39.569 2.837.331.348.782 164.678 (*) 20.021.353.254.184 434.451.269  46.085
Co6 Phi€u Viét Nam
PRUIink N
Tudng Lai Xanh 554.795.955.841  52.209.461  10.627  262.436.451.424  16.797.203 *) 817.232.407.265  69.006.664  11.843
PRU/ink Tang Truéng 2.362.012.815.477 52.505.743 44.986 503.479.310.715 4.031.124 (*) 2.865.492.126.192 56.536.867 50.684
PRUJink Cén Bang 1.459.262.824.826 32.032.711 45556  260.180.557.482 2.292.167 (*)  1.719.443.382.308  34.324.878  50.094
PRU/ink B&n Viing 170.796.334.159 3.856.105  44.293 39.526.756.862 570.545 (*) 210.323.091.021 4.426.650 47.513
cgilﬁgn?a' Phiéu 476.220.111.880 11.722.260  40.626 49.713.866.840 788.083 (*) 525.933.978.720  12.510.343  42.040
PRU/ink Bao Toan 127.941.553.434 4.782.766 26.751 73.873.340.286 2.435.957 (*) 201.814.893.720 7.218.723 27.958

22.335.051.501.019  591.395.637 4.026.541.632.391 27.079.757 26.361.593.133.410 618.475.394

(*) Dua trén gid don vi quy cua ngay dinh gia k€ tiép ngay sau ngay cé yéu cdu mua/ban don vi quy.




2. Bao cao tinh hinh tai san cua cac Quy Lién két don vi

tai ngay 31 thang 12 nam 2025

bon vi: VND
PRU/ink PRU/ink PRUlink PRU/ink PRU/ink PRU/ink PRU/ink
Tai san C6 Phiéu Tuadng Lai Tang Trudng Can Bang Bén Viing Trai Phiéu Bao Toan Téng céng
Viét Nam Xanh Viét Nam
Tién 1.115202929.705 51.181.761.106 131.711.649.427  66.944.266.248 6.618.893.819  10.563.202.083 913.135.609 1.383.135.837.997

Danh muc cac khoan dau tu

Tién g va

chimg chi B ) 506.022.561.271 524.231.238423 92.533.303.454 340.667.658.802 194.743.993.990 1658.198.755940
tién gui

Trai phiéu - - 241.867.638.781 250.570.985.401 44.228.880.939 162.831.637.460 - 699.499.142.581
C6 phiéu 18.893.604.485.515 768.936.188.800 1.966.869.394.595 858.851.489.630 63.666.988.860 - - 22.551.928.547.400

Cac tai

san khac/ 12.545.838.964 (2.885.542.641)  19.020.882.118  18.845.402.606  3.275.023.949  11.871.480.375
(NG phai

tré khac)

6.157.764.121  68.830.849.492

Téng tai san 20021.353254.184  817.232407.265 2865492126192 1719443382308 210323091021 525933978720

201.814.893.720 26.361.593.133410



PRUlink
C8 Phiéu
Viét Nam

No6i dung

PRUlink
Tuadng Lai
Xanh

PRUlink
Trai Phiéu
Viét Nam

PRUlink
Tang Trudng

PRUlink
Can Bang

PRUlink
Bén Viing

bon vi: VND

PRUlink

B&o Toan Téng céng

THU NHAP

Phi bao hiém dau
tu vao cac Quy
Lién két don vi

4.592.336.548.746

219.986.067.111

814.228.041.387 513.640.902.993 66.925.418.306 135.964.763.454

28.313.063.637 6.371.394.805.634

Phan déng gép

tuong Ung vdéi Quy

chu sé hitu vao -
cac Quy Lién két

dan vi (néu co)

Thu nhap tir hoat
dong dau tu

C8 phiéu 3.291.630.299.014

Tién gui va
ching chi
tién gui

19.234.939.652

Trai phiéu

82.072.860.901

154.416.70

342.666.583.204 149.628.494.012 11.092.017.393 -

23.215.007.779  26.263.646.567 4.334.010.567 18.376.756.585

5.913.861.329  6.126.665.263 1.081.432.266  3.981.366.539

- 3.877.090.254.524

9.562.582.048  101.141.359.904

- 17.103.325.397

7.903.201.787.412

Téng thu nhap

302.213.344.718

1.186.023.493.699 695.659.708.835 83.432.878.532 158.322.886.578

37.875.645.685 10.366.729.745.459




bon vi: VND

PRU/ink PRU/ink PRU/ink PRU/ink PRU/ink PRU/ink PRU/ink .
Néi dung C6 Phiéu Tudng Lai Tang Trudng Can Bang Bén Viing Trai Phiéu Bao Toan Téng cong
Viét Nam Xanh Viét Nam

CHI PHI, CHI TIET CHI PHf THEO DANH MUC PHU HQP VOT QUY BINH CU THE

Phi bao hiém

i ro 754.975.966.157  35.211.640.423  126.736.031.611 80.379.364.640 10.042.151.511 22.470.061.245 5.706.055.243  1.035.521.270.830
Phi quan ly
E‘?P g‘_a’eng 112.735.714.571 5.257.928.228 18.924.678.038  12.002.534.539 1.499.530.021  3.355.310.003 852.048.600 154.627.744.000
4o hi€ém
Phi chuyén
d8i Quy 214.876.135.312  (112.545.628.227) 17.561.927.371  20.610.354.554 (4.012.351.468) (26.527.721.358) (109.861.729.216) 100.986.968

T8ng chi phi  1.082.587.816.040 (72.076.059.576) 163.222.637.020 112.992.253.733 7.529.330.064  (702.350.110) (103.303.625.373) 1.190.250.001.798

Chénh Iéch gilta
thu nhép va 6.820.613.971.372  374.289.404.294 1.022.800.856.679 582.667.455.102 75.903.548.468 159.025.236.688 141.179.271.058 9.176.479.743.661
chi phi

Thu nhap
chua chia
chuyén tir
nam trudc sang

Thu nhép
phén chia

6.820.613.971.372  374.289.404.294 1.022.800.856.679 582.667.455.102 75.903.548.468 159.025.236.688 141.179.271.058 9.176.479.743.661




PRU/int PRUfink PRUiink PRUfInk PRU/ink PRUfink PRU/ink

N6i dung C8 Phiéu Tucng Lai  Ting Trudng Cén Bing B&n Viing Tréi Phi€u Bao Toan Téng cdng
Viét Nam Xanh Viét Nam

Chia cho

chit hgp déng

qugg;“giém 3531198869179 95661346811 467.994.116653 204928420329 33.540.061.763 104242380488 65539.289.347 4.593.104.484570
N (2

Thu nhép chia cho

chii hgp dong 2.837.331.348.782 228.067.862.151 503.479.310.715 260.180.557.482 39.526.756.862 49.713.866.840 73.873.340.286 3.992.173.043.118
hién hiiu

Chia cho - -
chii s hiu

Phi quan ly quy 452083753411 16191606050 51.327429.311 27.558477.291 2.836.729.843 5068980360 1766641425 556.833.626.700

Thu nhap tudng tihg

v6i phan déng gép - 34.368589.273 - - . - - 34368580.273
clia quy cht s& hiiu
Thu nhép

chua chia chuyén - -
sang ndm sau

(*) Trong dé bao gém phi chdm dut hdp déng da dugc khdu trir tor gid tri hoan lai trudc khi chia cho khéch hang
( **) Phi quan Iy quy duoc khdu trir trudc khi xéc dinh gid don vi cia méi Quy Lién két don vi tai ngay dinh gia theo
ty 1€ phi tinh trén t8ng tai sdn thudn cu thé nhu sau:

Quy Ty 1& phi quan ly quy (%m&i ndm)
Quy PRU//nk (o] phleu Viét Nam . 2,50

Quy PRU//nk Tudng Lai Xanh a 2,50

QuY PRUfink Tang Trudng 2,00 -

Quy PRU/ink Can Béng 1,75

Quy PRUllnk_BeTVu’ng 1,50

Qu¥ PRUJIink Trai Phi€u Viét Nam ) 1,00

Quy PRUlink Béo Toén 1,00

Chung t6i xin ddm bao nhiing thdng tin trén 1a ding su that
TONG GIAM O/

CHUYEN GIA NGUOT DAL DIEN
NGUOI L@P BIEU TINH TOAN KE TOAN TRUONG THEO PHAP LUAT
(Ky va ghi rd ho tén) (Ky va ghi ré ho tén) (Ky va ghi rd ho tén) >
Ta Minh Tri Billy Hoiwai Pham Bich Lién
Lutton-Wong
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Sang 2026, tang trudng thé gidi du bao 3,3%, tuong duong mdrc tang trudng cua nam 2025.
Trong do, kinh t& My dudc ki vong tdng trudng 2,4%, dudc hd trg bdi chinh sach tai khoa
va viéc ha |1ai suat diéu hanh, trong khi tdc déng cua cac rao can thuong mai tang cao
dan suy gidm. Tai khu vuc Chau Au, tdng trudng du kién duy tri 6n dinh d mic 1,3%
trong ndm 2026. Cac nén kinh t& mdi néi va dang phat trién, nhu Trung Qudc dugc du bdo
tdng trudng 4,5% trong ndm 2026, trong khi tdng trudng clia An P6 du kién khoadng 6,4%
trong nam 2026.

Nam 2026, thuong mai toan cau c6 thé c6 ca cd hdi va thach thic tir nhitng thay ddi trong
cong nghé tai chinh cho thugng mai va xu hudng thuong mai dién tir. Chi bao tang trudng
toan cau va PMI cai thién t&r nira cu6i 2025 ggi y thuong mai 2026 duy tri da phuc hoéi. DU rii ro
bao hd van hién hitu, Viét Nam van hudng Igi nhd Igi thé thu& quan tucng di va mang |udi FTA rong,
su dich chuyén chudi cung (rng ti€p tuc nang vai trd Viét Nam trong cdc nganh Dién tu,
Cdng nghiép hd trg.

Nam 2026, kinh té€ Viét Nam du ki€n tang trudng trong vung 7,6% - 8,5%, vdi dong luc chinh
tUr gidi ngan dau tu cong, tang trudng tich cuc ciia hoat dong san xudt va nhu cau tiéu dung
trong nudc dugc hd trg bai du lich ti€p tuc phuc hdi. Lam phat du kién binh quan 2026
khoang 3,5% - 4,0%. Chinh sach tai khoa va tién té van duy tri hd trg phat trién kinh té.
Xu&t nhap khau va von dau tu nudc ngoai (FDI) du kién van ting trudng tich cuc.
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Thi trudng chirng khoan Viét Nam budc vao nam 2026 vdéi su lac quan I8n, dudgc cing cd
bdi cac nén tang vi mo vitng chéc, cac chinh sach ho trg cia Chinh phu cling nhu trién vong
nang hang thi truéng rod rét.

Muc tiéu tang truéng kinh té cao

Chinh phu dat muc tiéu tang truédng GDP binh quéan giai doan 2026 - 2030 dat mic 10%
v8i muc tiéu quyét tdm chuyén dich sang mé hinh téng trudng dua trén ndng suat, céng nghé
va gia tri gia tang cao.

Pay manh dau tu cdng, cai cach khu vuc kinh t& nha nudc va thiac day khu vuc tu nhan
DAau tu cong tiép tuc 13 ddng Iuc then chdt dé ho trg ting trudng kinh té& khi Chinh phi dét muc tiéu
giadi ngan dau tu céng trong nam dat 995 nghin ty, tang han 30% so v&i muc gidi ngan nam 2025.
Bén canh dd, Nghi quyé&t 79-NQ/TW khang dinh vai trd nong cot ctia khu vuc kinh t&€ Nha nudc
v3@i muc tiéu hinh thanh cac tédp doan quy mo I6n, cé kha nang canh tranh quoc té.

Song song dé, Chinh phu ciing vira méi ban hanh Nghi dinh 20/2026/ND-CP hudéng dan chi tiét
Nghi quyét 198/2025/QH15 dua ra nhiéu cd ché, chinh sach tao diéu kién thun Igi nhat dé
phat trién khu vuc kinh t& tu nhan va khdi nghiép thong qua cac chinh sach mién, giam thué
dang ké.

Tiéu dung tiép tuc dudc thac day

Tiéu dung tiép tuc la moét trong nhitng dong Iuc tadng trudng cda nén kinh té nhg niém tin
dudc hdi phuc, thu nhap kha dung gia tdng va nhiéu chinh sach hd trg cia Chinh phd nhu
tdng mc gidm trir gia cdnh ban than va ngudi phu thudc, thay ddi khung thué thu nhép ca nhan
cling nhu ti€p tuc giam thué VAT.

FTSE Russell du kién sé chinh thic nang hang thi trudng chirng khoan Viét Nam |én Thi trudng
mdi ndi th c&p vao ky danh gia thang 9/2026 sau khi Viét Nam dap Ung da vé tiéu chi nha méi gidi
toan cau. Viéc ndng hang nay cd thé thu hat dong vén 18n tir cdc nha dau tu nudc ngoai udc tinh
hon 1 ty D6 la My tUr cdc quy hodn déi danh muc (ETF), chua k& dong v8n tUr cac quy
dau tu chd déng dudc cac chuyén gia ky vong tir 4 - 5 [an dong von thu dong. B6i véi MSCI,
Viét Nam dudc ky vong s& thoa man cac diéu kién dé vao danh sach theo ddi ndm 2027
va chinh thldc nang hang vao nam 2028.

Chinh phu ciing ti€p tuc thutc hién cac cai cach ha tang va minh bach héa thi truéng trong nam 2026
gitp tiém can vdi cac tiéu chuan qudc té cling nhu gia téng tinh h&p dan cda thi trudng Viét Nam
v@i cac nha dau tu té chic va nudc ngoai. Cac cai cach I6n vé ha tang thi trudng dudc ky vong sé
bao gém giao dich xuyén trua, thi di€ém giao dich trong ngay (T+0), rat ngan chu ky thanh toan
va phat trién cic san phdm mdi nhu vay/cho vay chirng khodn (SBL). T4t ca nhitng cai cach nay
ky vong sé giup thanh khoan va hiéu qua cua thi truéng dudc cai thién. Ngoai ra, cac cong ty
niém yét bat budc phai cdng bd thdng tin bang tiéng Anh ké tir ndm 2026 ciing gilip ndng cao
kha nang ti€p can cua nha dau tu ngoai va tinh chuyén nghiép cua thi truéng.
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Dinh gid thi trudng van con & mdc hgp ly. Tinh dén cudi thang 1/2026, chi s& P/E trailing
12 thang ctia VN-Index 8 muc 15,2 lan, xap xi mdc trung binh 10 nam (15,4 Ian). Néu loai trir
cd phiéu VIC, mlc P/E nay chi con khoang 13,3 1an. So sanh vdi cac thi trudng trong khu vuc
nhu An D6 (25,4 1an), Indonesia (20,8 1an), Trung Quéc (19,8 1an), Malaysia (16,6 [an), dinh gid
cla thj trudng chiing khodn Viét Nam van & muc rat hap dan.

Trién vong Igi nhudn doanh nghiép tiép tuc duy tri tich cuc trong ndm 2026 véi mic Igi nhudn rong
du bao sé ti€p tuc tang trudng manh mé & mirc 18% - 20%. V3i muc tang trudng nay, chi s6 P/E
du phdéng cho nam 2026 cua thi trudng sé giam xudng con khoang 13,0 lan, thap hon muc
trung binh 10 ndm, duy tri nén dinh gid hap ly dé thu hat dong vén dai han.

Bén canh cac yéu td tich cuc, cling cdn xem xét mdt s6 rui ro cé thé tac dong tiéu cuc dén
thi trudng trong nam 2026 nhu:

e RUi ro thuong mai toan cau khi xu hudng bao ho gia tang va bat dinh vé chinh sach thué quan
cua My dudi chinh quyén Trump.

e C3ng thang dia chinh tri cé thé ddy gid dau tdng manh, gay ap luc lam phat va lam suy yéu
trién vong cat gidm I3i sudt cla cac Ngén hang Trung uong.

e Ap luc ty gia khi lam phat quay trd lai va du trir ngoai h8i con han ché, thu hep kha ning
can thiép cua Ngan hang Nha nudc.

e RUi ro tur thi trudng bat déng san do tin dung bi kiém soat chat, I18i suat cho vay téng cung véi
lugng I8n trai phi€u doanh nghiép dao han.

Trién vong thi trudng ching khodn Viét Nam ndm 2026 nhin chung tich cuc, du van chiu tac dong
tlir bién ddng dia chinh tri va thuong mai toan ciu. Su k&t hgp giita nén tang kinh té€ 8n dinh,
Igi nhuan doanh nghiép tang trudng manh, dinh gid hgp ly va cau chuyén nang hang thi truéng
sé la nhitng dong luc chinh dua thi trudng budc vao mot chu ky tang trudng mdi.

Trong bGi canh do, chién luge dau tu nam 2026 nén tap trung vao cac doanh nghiép cé nén tang
cG ban tét, dinh gid hgp ly va cau chuyén tang trudng ré rang, dac biét la cac nhém hudng Igi
tir cac chinh sach hd trg tdng trudng kinh té cua Chinh phu nhu dau tu cdng, su phuc hdi cla
tiéu dung nbi dia va nang hang thi trudng. Ngudgc lai, han ché ty trong & cac doanh nghiép
phu thudc nhiéu vao thi trudng nudc ngoai hodac nhém chiu tdc dong manh tir bién dong
thué quan toan cau trong danh muc dau tu.

Ngubn: Bloomberg, Céng ty TNHH Quan Ly Quy Eastspring Investments
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Budc sang nam 2026, thi trudng trai phiéu Viét Nam dudc ky vong tiép tuc phat trién tich cuc,
dugc thic ddy bdi nén tang kinh t& vi mé tiép tuc cai thién tét, tdng trudng kinh t&€ cao va
chinh sach tién té&, tai khoéa phu hgp. Lai sudt trai phi€u Chinh phd dudc du bao ti€p tuc
xu hudng tang trong nam 2026. Ngudn cung trai phi€u Chinh pha trén thi trudng so cap
cling du ki€n tang khoang 30 - 35% theo ké hoach phat hanh mdi tir Kho bac Nha nudc.
Song song vdéi su gia tang nguodn cung trén thi trudng sd cap, thanh khoan thi trudng thl cap
dugc du bao duy tri xu hudng tich cuc trong nam 2026.

Trong khi do, thi trudng trai phi€u doanh nghiép ciling dudc du bao ti€p tuc phuc hoi tich cuc
trong bdi canh kinh té€ vi mo thuén Igi. Ngudn cung phat hanh mdi trai phi€éu doanh nghiép
dudc du bao sé tang khi nhu cdu von cho hoat dong san xuat kinh doanh tang. Ngoai ra,
nguon cung trai phi€u doanh nghiép phat hanh mdéi dudc du bao ti€p tuc chu yéu dén tu
kh&i ngan hang. Trong khi d6, 13i suét trai phiéu doanh nghiép mét s6 nganh cé thé tiép tuc duy tri
Xu hudng tang trong nam 2026.

V@i trién vong tich cuc cta kinh t& vi md, thi trudng trai phi€u Chinh phu, trai phiéu
doanh nghiép trong nam 2026, chién lugc dau tu trai phi€u véi nghién clru, danh gia tin nhiém

trai phiéu, va lua chon trai phi€u doanh nghiép t6t va phu hgp, sé giup bao vé rui ro va mang lai
Igi nhuan phu hgp cho danh muc trai phiéu.

Ngudn: Bloomberg, Céng ty TNHH Quan Ly Quy Eastspring Investments
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Gidi thiéu vé eastspring >
iInvestments

Eastspring Investments |a cong ty quan ly tai san hang dau Chau A, chuyén quan ly dau tu
cho cac khach hang cd nhan va td chlc véi téng tai san quan ly khoang 278 ty Pd la My
(tinh dén ngay 31/12/2025). Tai Viét Nam, Cong Ty TNHH Quan Ly Quy Eastspring Investments
(Eastspring Viét Nam) dugc thanh 1&p tir nam 2005 va hién dang la cong ty quan ly quy I6n nhat
thi trudng Viét Nam tinh theo téng gia tri tai san quan ly (AUM), Eastspring Viét Nam
hién dang quan ly 182,8 nghin ty BDéng (~ 6,9 ty D0 la My) tinh dén ngay 31/12/2025.

Téng tai san quan ly S8 lugng chuyén gia dau tu

278 TY b6 1a vy wrén 400 ngusi

Lich str hoat dong SO lugng nhéan vién

han 30 NAM trén 3.000 nhan vién

Eastspring Investments hién dang hoat ddng tai 10 thi trudng & Chau A (GOom cd lién doanh
tai Thai Lan & An Dd) & cac van phong kinh doanh tai Anh, Luxembourg va M.

Luxembourg

United Kingdom China
United State —x Japan
Thailand

Talwan
India 2 @
@ @\ Hongkong Vietnam

§ Singapore
Malaysia
\ Indonesia

*T4t ca cac s6 liéu trong muc nay dugc trich ngqiﬁn tor Tép boan Eastspring Investments va Céng Ty TNHH
Quan Ly Quy Eastspring Investments tai thai diém 31/12/2025 (trir khi cé ghi chu khéac).

42



‘ T -\
\s CEOoftheYear Y\,
~9 2024,2025 Ve
- .. “ L 4

> L 4

& *** -
-

[ 4
\",’ Best Climate ’:0
:1 Change Strategy :
¢ 2025 )
) o
& L

i**

v . .. P |
Vg, TongGiamdoc <¢
N ctia N&m N
<, 20242025 Ve

<\ oo

& *** ®

0.2 Quy cé chién lugc ¢

Je" chéngbigndsi Y
% khihdu tét nhat N
() 2025 o

0.2 Asset Management ¢ (X4 Céng ty 0
\g Company of the Year Y, :,’ Qu?n ly Quy ‘\‘,
~\ -Insurance ‘\4 -\ cua ndm ‘\:
oW - 2023 02" % 2023 P} Vaet

TS oA TS T e S

'
\g
¥
!
s‘.
L 3

Best Fund House
2022,2021

(4

& *** -

X]
%
"

A

[ Xg !
\; Best Bond Y
NV Manager N
<, 20242025 Ve
<9 Yo

& *** LY

[ g ~0
Vs FundLaunch <¢
:1‘ of t;‘:z :eur S :
W o

L d ***

[ X g A
:,' CIO of the Year ‘\‘,
\" 2023,2022,2020 .\ s

A DA

r 2 «®

**t

v . T X
;, CongtyQuanly <¢
Quy tét nhét N :
<&y, 20222021 Ve
< Vs

P *** -

[ X g P}
\g Quyquuply ) N
Mg traiphiéu t8t nhdt )

L4
<, 20242025 Ve

<\ &S

!

"
\; o . .
\g Quy méichandm Y\
\“ \
()

&

2025

t**

s s g . ~ 0
Vo Nhadiéuhanh <

A4

-\,

<y, 2023,2022,2020
3

quy ctia néim

***

[ Y

P

L

'}
N r'4

‘ ' 4
) 2

«®



Mdi gia dinh Viét déu cé nhitng cdt méc quan trong va nhitng nhu ciu bao vé
khac nhau trén hanh trinh cudc séng. Thdu hi€u diéu db, v8i phuong chdm
“Khach hang la kim chi nam cua ching ta”, dong thdi kién dinh theo dudi
sir ménh “Mang yén tam tron ven dén moi gia dinh Viét” bang cich |am cho
bdo hiém nhan tho trd nén dé tiép can, don gian va mang tinh cd nhan hda
sau s3c, Prudential khdng ngirmg xay dung danh muc san phdm da dang, linh hoat,
dudc thiét k&€ d&€ déng hanh clung khach hang & tirng giai doan cudc séng,
d€ moi gia dinh déu cé dugc su bao vé va an tdm, khong chi hdm nay ma con

cho cac thé hé mai sau.
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San pham bao hiém hon hop
PRU-Cudc S6ng Binh An

HO trd tai chinh, mang dén su
an tam diéu trj trudc rdi ro 72
. bénh hiém nghéo.

San ph&m bao hiém hdn hap
PRU-Tudng Lai Tuci Sang

Giadi phap tai chinh hoach dinh
ké hoach hoc van tuang lai cho con
va bao vé gia dinh trudc rdi ro
cudc sbng.

San pham bao hiém Lién két chung
PRU-Bao Vé TGi ba
T6i da gid tri bao vé trén moi dong phi

Giadi phap dong hanh cung ban
tao dung ké hoach bdo vé tai
chinh t6i uvu d&€ ludn vitng tdm
trudc cac rui ro va tich Iy bén
virng cho tudng lai.

San phadm bao hiém Lién két
don vi PRU-Dau Tu Vitng Tién
Bao vé vitng vang, dau tu tin cay

Giai phap bao hiém két hgp dau tu
c6 trach nhiém va dang tin cay
giup gia dinh ban vitng budc
tién xa.

San phdm bao hiém nghiép vu
siic khoe PRU-B&o Vé 24/7

Bao vé 24/7 trudc rui ro thudng
gdp nhu Tai nan, Ngb doc thuc
phadm, Béng va Gay xuang do tai
nan vGi muic phi chi 1.000
dong/ngay.

San phdm bdo hiém nghiép vu
sirc khée PRU-Vui S6ng

V6 lo trudc 3 bénh hiém nghéo
Ung thu de doa tinh mang, D6t quy,
NhGi mau co tim va TU vong/
Thuong tat vinh vién do tai nan vdi
téng quyén Igi 1én dén 405 triéu
dong ma phi chi tir 400 dong/ngay.

San phdm bao hiém nghiép vu
strc khée PRU-Nhiét Dgi

Bao vé ngay trudc 3 bénh

SOt xuat huyét, SOt rét va Séi vai
muc phi chi t&r 80.000 dong/nam,
bao vé |én tdi 15 triéu dong.

San pha@m bao hiém nghiép vu
stiic khoe PRU-Easy365

Bao Vvé trudc cac rui ro do tai nan
va 3 bénh ly nghiém trong phé bién
trong cung mot gidi phap cung
chi phi hgp ly véi dinh ky déng phi
hang thang.

San phdm bao hiém nghiép vu
sic khée PRU-N&ng Béng

Linh hoat lua chon theo nhu cau
ca nhan hda vdi cac quyén Igi da dang
trudc rdi ro Tai nan/ Ngo doc thuc
phadm/ Bénh nhiét déi.... véi mic
phi chi tir 2.000 déng/ thang.
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Bado vé da tang, gia tang su virng vang trudc cac rui ro tai nan, bénh ly nghiém trong,...
hodc chdm sdéc sic khoe khi tham gia thém cadc San Phdm Bao Hiém Ban Cung v8i pham vi
bao vé réng va muic bao vé - t6i uu.

PRU-Hanh Trang Vui Khoé
Giai phap ho trg cham sdc stic khoe
va chi tra chi phi y té thuc té.

Bao Hiém Bénh Ly Nghiém Trong

Giai phap bao vé tai chinh
toan dién giup khach hang

.. s6ng chu dong, vitng vang

trudc nhitng bién c6 vé bénh ly
nghiém trong.

Bao Hiém HO6 Trg Doéng Phi
Bénh Ly Nghiém Trong

Gidi phap ddng hanh hd trg
déng phi bao hiém/ giup
khach hang duy tri ké hoach

' bao vé ngay khi xay ra rui ro

vé bénh ly nghiém trong
tur giai doan dau.

tom luge va chi cé gia tri tham khao.

Bao Hiém Nhan Tho Cé Ky Han

Giai phap giup khach hang cha déng
bao vé tai chinh cho gia dinh an tam
trudc rai ro tr vong.

Bao Hiém Tai Nan
Gidi phap bao vé tai chinh toan dién

cho ca gia dinh trudc céc rai ro
tir nho dén 16n do tai nan.

Bao Hiém Mién Déng Phi

Mién phi dong tudng lai néu khéng may
tUr vong hodc thuang tat toan bo vinh vien.

T4t ca cac dic tinh va quyén Igi bado hiém cua san phdm dudgc liét ké tai van ban nay chi mang tinh

T4t ca cac quyén Igi va diéu kién tudng 'ng s& dudc thé hién chi tiét tai Quy tic va Diéu khoan cla

san phadm bao hiém, Quy téc va Diéu khoan chung dp dung cho Bao hiém ban cung.

Viéc tham gia bao hiém bdan cling |a khdng bat budc, khach hang dugc lua chon tham gia theo nhu ciu.

Céac san phdm bao hiém dugc dé clp & vdn ban nay cho ndm tai chinh ké&t thdc ngay 31 thang

12 ndm 2025 va chi mang tinh chét gidi thiéu, thdng tin chi tiét v& danh muc san phdm cla Prudential
dugc dang tai é website chinh thirc cia céng ty tai https://www.prudential.com.vn/
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Prudential khuyén khich Khach hang (1) thudng xuyén
xem gia dan vi quy nham cé nhitng cap nhat vé két qua
dau tu va theo ddi théng tin hgp déng trén C6ng thdng tin
khach hang hodac &'ng dung PRUOnIline, (2) danh gia
mirc d6 ch&p nhan rdi ro d€ c6 nhiing Iua chon Quy pht hap.

Nhiing thong tin néu trong tai liéu nay khong dugc phép
cbng bd, phat hanh, sira chita hodc phé bién titng phan
hodc toan bd néu khéng dugc Cong ty TNHH Bao hiém
Nhén tho Prudential Viét Nam dong y trudc bang van ban.

Gia tri va thu nhap tir hoat ddng dau tu cé thé ting
hodc gidm. Két qua hoat déng trong qua khir cia Cong ty
TNHH Quan ly Quy Eastspring Investments va moi du doan
khéng phai 1a co sé dé dam bao nhitng két qua tuong tu
trong tucng lai.

Nhitng danh gia, nhan dinh va du tinh vé dau tu
trong tai liéu nay dugc 1ap tai thdi diém cdng bd va
c6 thé thay ddi trong tuong lai ma khéng bao trudc
va khdng nhét thiét la cdn cr hodc chi dan cho hoat dong
dau tu trong tuong lai cua ching t6i. N6i dung nay
hoan toan khong phai la tu van hay khuyén nghi dau tu
cho khach hang.

Coéng ty TNHH Bao hiém Nhéan tho Prudential Viét Nam
va Cong ty TNHH Quan ly Quy Eastspring Investments
thudc sé hitru cua Tap doan Prudential plc Anh Qudc,
khong c6 moi quan hé gi vdi Prudential Financial Inc,
mot cong ty co tru sé chinh tai My va Cong ty Prudential
Assurance Company, mot cong ty con ctia Tap doan
;;:_;;_fyli&g;plc, dugc thanh 1ap tai Vuong quéc Anh.
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Léng nghe. Thdu hiéu. Hanh déng.

Cong ty TNHH Bdo hiém Nhan tho Prudential Viét Nam
Tru sé chinh: Téng 25, TTTM Sa&i Gon, 37 Tén Dic Théng, P. Sai Gon, Tp. HS Chi Minh -~ ® (028) 39101 660  # (028) 39 100 899
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In xxxx ban, khé 19,5 x 24 cm, tai CCCC <dia chi nha in>.



