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Théng diép cua Téng Giam déc

Prudential Viéet Nam

Kinh thwa Quy khach,

Nén kinh té Viét Nam trong ndm 2014 tuy van con nhiéu
diém chwa thuan loi nhwng Prudential van tiép tuc dat
dwoc nhirtng budce tién lac quan. Y thirc duwoc vai tro, vi tri
clia mot doanh nghiép dan dau nganh bao hiém nhan tho,
Prudential Viét Nam tiép tuc tién phong trong viéc mang
dén thi trwdng nhivng sédn phadm chat lwong, dich vu bdo
hiém nhan tho chudn mwc cho toan nganh. Bén canh Phu-
Bao Gia Dau Tw (PRU/zk), Prudential Viét Nam da gioi
thiéu thém nhiéu gidi phap bao hiém nhan tho wu viét nhw
Phu-An Léc (bao hiém Bénh hiém nghéo), Phu-Toan Gia
Huwng Thinh (bao hiém Lién két chung), Phu-Dang Khoa
Thanh Tai (bao hiém gido duc), Phi-Tam An (bo hiém tai
nan) v.v. Pay 1a nhitng gidi phap bao hiém dwoc dong dao
khach hang dén nhan tich cuc trong nhitng nam gan day
nhé nhirng d&c diém va va quyén loi vuot troi.

V&i doi ngli chuyén gia giau kinh nghiém cuing chién luvoc
dau tw linh hoat, két qua dau tw ctia cac Quy PRU/Z7A déu
c6 ty suét lgi nhuan cao hon ty suét loi nhuan chuan, gitp
khach hang dat dwgc muc tiéu tai chinh: tao thu nhap on
dinh song song vé&i bao toan vén; téi da héa tong thu nhap
ti trung dén dai han ...

Trong bao cao thwdng nién nam nay, chung téi han hanh
chia sé& v&i Quy khach két qua hoat déng thanh cong cua
san pham PRU/z/A. Niém tin cla quy khach hang véi
Prudential Viét Nam chinh 1a mét trong nhitng nhan t6
quan trong déng gop vao sy thanh céng nay. Xin g |
cam on chan thanh téi quy khach hang da tin twédng vao
san phadm va déng hanh cuing Prudential Viét Nam.

Kinh chic Quy khach va gia dinh that nhiéu stc khde,
thanh céng va hanh phuc!

Wilf Blackburn

Téng Giam Péc
Prudential Viét Nam
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03 Bao cao thuwong nién

Tinh hinh Hoat ddng cua quy

PRU/nk trong nam 2014

Gia tri Tai San Rong clia cac Quy PRU/z£
tinh dén cudi nam 2014

Trong ndm 2014, cac quy PRU/z& déu dat két qua hoat
dong tét va vuot mire ty suat loi nhuan chuén. Ngoai triy
quy Bao Toan, dau tw chd yéu vao tién gli ngan hang cé
ky han 12 thang tr& xudng va dat mic ty suét lgi nhuan
rong 1a 5,0%, nam quy con lai cé ty suét loi nhuan rong
dao déng trong khodng 11,7% - 17,5%. Tinh binh quan,
ty suat loi nhuan cla cac quj PRU/Z7A vuot 5,1% so Vi
ty suét loi nhuan chuén.

Trong ndm 2014, két qud dau tw vao trai phiéu va cb
phiéu déu dem lai ty sut loi nhuan tét. Dac biét, trai
phiéu tiép tuc la kénh dau tw chdng nhitng mang lai thu
nhap &n dinh ma con gilp gia tang gia tri quy trong didu
kién 1ai suat dang gidm va nén kinh té dang trong giai
doan dau cla qua trinh hdi phuc.

TANG TRUONG GIA TRI TAI SAN RONG CAC QUY PRU /772 TRONG NAM 2014
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BAO TOAN

Phan tich Hoat dong Dau tw
cua cac Quy PRU/nk

HAI QUY CO BAN

Ngoai trir Quj PRU/72/£ Bao Toan, tat ca cac quy PRU/Zk
khac cé co cu phan bd tai san bao gém trai phiéu, cb
phiéu, va tién mat. Két qua hoat déng cta nhirng quy
nay dwoc xac dinh dwa trén két qué hoat dong cda hai
quy co ban 1a Quy Trai Phiéu Co Ban va Quy Co Phiéu
Co Ban.



Quy Trdi Phiéu Co Ban: dat dwoc két qua loi nhuan
rong la 13,0% cho nam 2014 va 11,6% trung binh nam
tinh ttr ngay thanh lap. So v&i ty suét loi nhuan chuan
(thu nhap ttr trai phiéu chinh pha ky han ba ndm), Quy
dat dwoc ty suét loi nhuan cao hon 2,9% trong nam
2014 va 6,0% trung binh nam tinh tr ngay thanh Iap
Quy. Nhan tb chinh tao nén két qua kha quan nay 1a viéc
ap dung chién lwoc linh hoat vé duwéng cong 14i suét.

QUY TRAI PHIEU CO BAN
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B Qiiy Trai Phiéu Co Ban

Quy C6 Phiéu Co’ Ban: Quy dat dwoc ty suat loi nhuan
21,4% cho riéng nam 2014 va 3,9% trung binh nam ké
tw khi thanh 1ap. So véi ty suét loi nhuan chuan (VN-
Index bao gbdm cb tirc bang tién mat va cb phiéu), Quy
c6 ty suét loi nhuan vwot mire chuan dén 9,3% trong
nam 2014 va 7,8% trung binh nam ké t&r khi thanh 1ap.
DPay la két qua cla chién luvgc lwa chon nganh va cb
phiéu phu hop dé dau tw.

Dé gia tang gia tri quy, chién lvgc dau tw cia Quy Cod
Phiéu Co Ban la tap trung vao cb phiéu clia cac cong
ty c6 vén héa thi trwong tlr trung binh dén cao, mo
hinh kinh doanh virng chac va c6 loi thé canh tranh tét.
Nhirng doanh nghiép nay cé kha nang duy tri téc do tang
trwéng 6n dinh trong dai han. Quy ciing tap trung tim
kiém co hoi dau tw vao cac cong ty co tiém nang tang
trwdng véi mire dinh gia hop ly.

V& co ciu danh muc dau tw ctia Quy, Quy tiép tuc duy
tri ty trong dau tw cao hon so véi ty trong trong VN-Index
vao cac nganh tang trwdng tét va bén virng nhu Cong
nghé Théng tin — Vién théng (Cty CP FPT — FPT), Khai
khoang va Kim loai Céng nghiép (CTCP Tap doan Hoa
Phat — HPG), Dét may (CTCP Dét Thanh Céng — TCM).

Mét khac, Quy gil ty trong dau tw thap hon & cac nganh
con nhiéu rdi ro va bién déng nhuw Ngan hang (NH TMCP
Ngoai thwong Viét Nam — VCB), Bat déng san (Tap
doan Vingroup — VIC), Dich vu Tai chinh (Cty CP Tap
doan Masan — MSN).

QUY CO PHIEU CO BAN
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Két qua Hoat dong cla tirng
Quy PRU/n£ trong nam 2014
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Nhuw chuing t6i da phan tich trén day, do tinh chat d&c thu cia Quy

két qua hoat dong ctia nhitng Quy Lién két don vi nay chii yéu la do sy dong gop tir hai Quy co ban:
Quy Trai Phiéu Co Ban va Quy Co6 Phiéu Co Ban.

Quy PRU/iz£ Cé Phiéu Viét Nam: dat duoc ty sut loi
nhuan rong 1a 17,5%, cao hon ty suét loi nhuan chuén
8,1% nh& vao chién lwoc lwa chon nganh va cb phiéu
phu hop.

QUY PRU/iz2/ CO PHIEU VIET NAM
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DTy suat Ty Suét Két Qua
Loi Nhuan Rong Loi Nhuan Chuan Hoat Bong So Sanh

Quy PRU/in£ Tang Trwéng: dat dwoc ty suét loi nhuan
rong la 16,1%, cao hon ty suét loi nhuan chuan 6,6%,
cht yéu do két qua dau tw tir ca hai danh muc C6 phiéu
va Trai phiéu.
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05 Bao cao thuwdng nién 2014

Quy PRU/z£& Can Bang: dat dwoc ty suét loi nhuan rong
la 14,9%, cao hon ty sut loi nhuan chuén 5,5%, cha yéu
do déng gop tir két qua dau tw cta danh muc C6 phiéu va
Trai phiéu.
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Quy PRU/n/ Bén Vipng: dat duoc ty suat loi nhuan rong
la 13,5%, cao hon ty suét loi nhuan chuén 4,3%, chi yéu
do déng gép tir két qua dau tw cta hai danh muc C6 phiéu
va Trai phiéu.

20% QUY PRU/iz2/ BEN VIPNG
13,5%
10% 9,2% 9,4%
6,5%
2% )
0%
Nam 2014 Trung binh nam t& khi hoat dong
-10%
Ty suét Ty Suét Két Qua
Loi Nhuan Rong Loi Nhuan Chuan Hoat Bong So Sanh




Quy PRU/n£ Trai Phiéu Viét Nam: dat dwoc ty suét loi
nhuan rong 1a 11,7%, cao hon ty suét loi nhuan chuén
2,8% chi yéu nhé vao viéc ap dung chién lwoc linh hoat

vé duwong cong |ai suét.
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Co ché hoat doéng ctia 6 quy

Tén

la 5,0%, cao hon ty

nam vira qua.

Quy PRU/iz4 Bao Toan: dat duoc ty suat loi nhuan rong

suét lgi nhuan chuan 2,9% nho lwa

chon 1ai suat dau tw tét trong tinh hinh I4i suét thap trong

QUY PRU//z2/# BAO TOAN
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Muc tiéu

Chinh sach va mirc do

rti ro dau tw

Linh vwc
dau tw

Tén

Quy Quy PRU//7& Bao Toan

Tao thu nhap &n dinh song song véi
bao toan vén.

Pau tw vao cac danh myc dau tw bang dong
Viét Nam bao gdm cac céng cu vén ngén han.

Muec do rii ro déu tw: Rét thap

Tién gri ngan hang c6 thoi han tir 12 thang
tré xudng (t6i thiéu 60%).

Céac cong cu vdn c6 thoi han tiv 6 thang trér

xubng, bao gdm ca trai phiéu kho bac va trai
phiéu chinh phu (t5i da 40%).

Quy Quy PRU//72£ Can Bing

Quy PRU//72£ Trai Phiéu Viét Nam

Tao thu nhap bn dinh véi kha nang
tang trwdng von trung va dai han.

DPAu tw vao cac danh muc dau tw bang dong
Viét Nam c6 thu nhap 6n dinh.

Muic do rii ro déu tw: Thép

Trai phiéu chinh phu, trai phiéu dwoc chinh pha
bao lanh, trai phiéu @6 thi, trai phiéu cong ty va
tién gri ngan hang (téi thiéu 80%).

Quy PRU//72/ Tang Trwdng

Quy PRU//72/ Bén Virng

Tao thu nhap bn dinh véi kha nang
tang trwdng vdn trung va dai han.

Pau tw chii yéu vao cac danh myc dau tw béng
ddng Viét Nam c6 thu nhap 6n dinh, déng

thoi dau tw vao céc tai san c6 tiém nang téng
trwéng von.

Muic do rii ro déu tw: trung binh thép

Trai phiéu Chinh Phu, trai phiéu dwoc chinh pha
bao lanh, trai phiéu dé thi, trai phiéu cong ty va
tai khoan tién gtri ngan hang (55% — 85%).

C4 phiéu chwa niém yét va cac ¢ phiéu dang
dwoc niém yét trén san giao dich chirng khoan
Viét Nam (15% - 45%).

Quy PRU/71£ CO Phiéu Viét Nam

Muc tiéu

Chinh sach va mirc do

rti ro dau tw

Linh vwc
dau tw

Tao ra sw phdi hop can béng giiva thu nhap én
dinh va sy ting trudng von trung va dai han.

PAu tw vao cac danh muc dau tw bang dong
Viét Nam c6 tiém nang téng truéng vén cao va
CcAc tai san dau tw co thu nhap &n dinh.

Muc dé rii ro dau tw: Trung binh

Trai phiéu chinh phu, trai phiéu dwoc chinh pha
bao Ianh, trai phiéu db thi, trai phiéu céng ty va
tién gtri ngan hang (35% — 65%).

C& phiéu chwa niém yét va cac cb phiéu dang
dwoc niém yét trén san giao dich chirng khoan
Viét Nam (35% - 65%).

Tao ra thu nhap cao ti trung dén dai han.

PAu tw chii yéu vao cac danh myc dau tw bang
ddng Viét Nam c6 tiém nang tang truéng vén
cao, ddng thdi dau tw vao céc tai san dau tw
¢6 thu nhap 6n dinh.

Muic d rdi ro déu tu: Trung binh cao

C& phiéu chuwa niém yét va cac cb phiéu dang
dwoc niém yét trén san giao dich chirng khoan
Viét Nam (55% - 85%).

Trai phiéu chinh phd, trai phiéu duoc chinh pha
bao lanh, trai phiéu db thi, trai phiéu cong ty va
tai khoan tién gl ngan hang (15% - 45%).

Tbi da hoa téng thu nhap tir trung dén dai han.
BPAu tw vao danh muc dau tw bing dong Viét
Nam c6 tiém nang téng trwéng vén cao.

Mirc do rii ro dau tw: Cao

C& phiéu chwa niém yét va céc cb phiéu dang
dwoc niém yét trén san giao dich chirng khoan
Viét Nam (t6i thiéu 80%).
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Két qua kiem toan hoat dong cua cac quy
PRU/ink trong nam 2014
. TONG SO PHi BAO HIEM NOP TRONG NAM: 89.192.154.900
- Phi co ban 84.803.404.900
- Phi déng them 4.388.750.000
. PHi BAN DAU KHAU TRU TU’ PHi BAO HIEM TRUOC  18.994.675.382
KHI DAU TU VAO CAC QUY LIEN KET BON VI
- Phi ban dau kh&u trir tir phi bao hiém I&n dau tién 8.816.842.500
- Phi ban dau khAu trr t&r phi bao hiém nam dau tién 82.380.000
- Phi ban d4u kh&u trtr tir phi bao hiém nam thi 2 2.783.455.600
- Phi ban d4u kh&u trir tir phi bao hiém nam the 3 2.424.985.440
- Phi ban d4u khau triv tir phi bao hiém nam thi 4 3.032.089.894
- Phi ban d4u khau trtr tir phi bao hiém nam thir 5 1.418.400.920
- Phi ban d4u kh&u triv tir phi bao hiém nam the 6 194.973.334
- Phi ban dau khau trt tir phi bao hiém nam thi 7 241.547.694
. TONG SO PHi BAO HIEM BU'Q'C DAU TU VAO CAC 70.197.479.518
= QUY LIEN KET DON VI [(A) - (B)]
. - Téng s6 phi bao hiém ndp trong ndm 89.192.154.900
— - Téng sb phi ban d&u khAu trv trwéic khi dau tw vao cac  (18.994.675.382)

07 Bao cao thuwdng nién

QuY Lién két don vi trong ndm

Chi tiét tbng s6 phi bao hiém dwgc dau tw vao cac

Quy Lién két don vij trong ndm nhw sau:

Bao gom:

- Téng sb phi bao hiém da nop va phan bé vao cac
Quy Lién két don vi

- Phi bdo hiém da nhan chwa phan bé:

70.197.479.518

68.234.520.163

1.962.959.355



D. THAY POI GIA TRI VA DON VI QUY CUA CAC QUY LIEN KET DON V] CHO NAM KET THUC NGAY 31 THANG 12 NAM 2014

Quy PRU//774 C Phiéu Viét Nam 121.210.775.128

Quy PRU/ij74 Tang Trudng 42.652.669.557
Quy PRU/i7k Can Béng 45.808.415.809
Quy PRU/i/74 Bén Virng 55.454.305.341
Quy PRU/72& Trai Phiéu Viet Nam  109.968.896.330
QuY PRU/77k Bao Toan 19.424.355.312

394.519.417.477

11.739.309
3.263.624
3.108.718
3.414.558
6.128.498
1.210.783

28.865.490

10.326 52.693.611.649
13.070 8.403.675.106
14.736 7.700.948.473
16.241 7.636.678.492
17.944 15.713.348.301
16.043 1.602.092.140

93.750.354.162

2.599.195 1.803
99.885 2110
52.921 2.189
7.124 2.198
141.809 2.101
37.402 803

2.938.336

173.904.386.777 14.338.504 12.129
51.056.344.663 3.363.509 15.180
53.509.364.282 3.161.639 16.925
63.090.983.833 3.421.682 18.439

125.682.244.631 6.270.307 20.045
21.026.447.453 1.248.185 16.846

488.269.771.639 31.803.826

- Tién

- Danh muyc cac khoan dau tw
+ Trai phiéu
+ Cb phiéu

- Cac tai san khac

Téng tai san

18.811.970.560

155.092.416.217

155.092.416.217

173.904.386.777

4.359.567.073 3.727.310.604
46.696.777.590 49.782.053.678
14.857.699.641 26.311.332.265

31.839.077.949 23.470.721.413

51.056.344.663 53.509.364.282

3.415.779.207
59.675.204.626
43.514.138.106
16.161.066.519

63.090.983.833

Céc khoan chi phi phai tra lién quan dén quy lién két don vi da dugc bao gém trong phan tdng tai san trinh bay trong muc nay.

4.069.841.046 21.026.447.453
121.612.403.585 o
121.612.403.585 -

125.682.244.631 21.026.447.453

55.410.915.943
432.858.855.696
206.295.573.598
226.563.282.098

488.269.771.639

Phi bao hiém dau tw vao cac Quy Lién két don vi
Thu nhap tir hoat dong dau tu:
+ Lai tign gt
+ Trai phiéu
+ Cb phiéu
Téng thu nhap / Doanh thu
Chi phi:
+ Phi bao hiém ri ro
+ Phi quan ly quy
+ Phi chuyén @i quy
+ Phi hdy hgp dong bao hiém
+ Phi quan ly hop ddng bao hiém
Téng chi phi
Chénh léch gitra thu nhap va chi phi

Thu nhap chwa phan chia chuyén tir ky trwéc sang

Thu nhap phan chia

+ Cho cht hop déng

+Cho chu s& hiru (phi quan ly Quy)

+ Cho cha sé& hivu (thu nhap cta quy mdi)

Thu nhap chwa phan chia chuyén sang nam sau

Cac sb

ngay 31 thang 12 nam 2014.

51.123.629.446
24.440.304.642
292.542.865

24.147.761.777

75.563.934.088

6.939.396.091
4.110.933.701
(3.143.310.471)
14.359.320.580
603.982.538

22.870.322.439

52.693.611.649

52.693.611.649

52.560.475.680

133.135.969

3.476.644.655 2.495.077.264
7.941.163.356 7.731.013.029
67.795.144 57.962.993

1.705.308.036
6.168.060.176

3.019.910.715
4.653.139.320

11.417.808.011 10.226.090.293
681.575.393 506.449.801
1.023.432.249 929.058.605
108.298.539 80.696.051
1.141.504.612 964.857.614
59.322.112 44.079.749

3.014.132.905 2.525.141.820

8.403.675.106 7.700.948.473
8.403.675.106 7.700.948.473
3.724.826.564 2.466.220.394
4.678.848.542 5.234.728.079

Bao cao nay da duoc KPMG Limited kiém toan va dwa ra y kién chap nhan toan phan.

1.331.275.978
8.447.133.853

53.118.403
4.994.380.772
3.399.634.678

9.778.409.831

326.849.765
932.510.366
134.257.972
719.665.292

28.447.944

2.141.731.339

7.636.678.492

7.636.678.492

797.197.544

6.839.480.948

5.312.020.737
14.165.222.778

4.495.872.083
1.180.600.462

63.289.646 1.180.600.462
14.101.933.132 =

19.477.243.515 5.676.472.545
889.898.823 906.992.505
1.195.596.188 201.143.944
948.024.379 1.874.721.217
652.921.915 1.012.581.051
77.453.909 78.941.687
3.763.895.214 4.074.380.404
15.713.348.301 1.602.092.141
15.713.348.301 1.602.092.141

4.323.421.029 1.196.539.766

11.389.927.272 405.552.375

du tai chinh trinh bay trén day dwoc trich ra tlr bao cao “Tinh hinh hoat dong cta quy lién két don vi” cho nam két thuc

68.234.520.163
63.905.438.120

1.715.309.513
23.821.532.656
38.368.595.951

132.139.958.283

10.251.162.378
8.392.675.053
2.687.687
18.850.851.064
892.227.939

38.389.604.121

93.750.354.162

93.750.354.162

65.068.680.977

28.681.673.185




Trién vong dau tw nam 2015

Thi trwong Cé phiéu:

Trong dai han, chuing t6i tiép tuc lac quan vé thi truong Co
phiéu Viét Nam dwa trén bdi canh kinh té vi mé dang cai
thién theo huwéng tich cuwc va viéc hoan tat cac hiép dinh
thwong mai song phwong (FTA) va Hiép Binh Déi Tac Kinh
Té Chién Lwoc Xuyén Thai Binh Duong (TPP) sé gitp hd
tro’ cho trién vong téng trwdng clia cac cong ty trong nhirng
nam t&i. Hon niva, trién vong dong tién mai tr nha dau tw
nwéc ngoai vao thi trudng Co phiéu Viet Nam dwoc nhan
dinh 14 tiép tuc khd quan trong ndm 2015. Do d4, chung t6i
cho rang viéc lwa chon nganh nghé va cd phiéu phu hop
s& mang lai gia tri cho nha dau tw.

Ghi chu

Thi trweéng Trai phiéu:

Lam phat gidm xuéng murc thap ky luc trong vong 9 nam,
& murc 1,84% vao cudi nam 2014. Chang t6i du bao lam
phat van tiép tuc duy tri & mlc thap, tao diéu kién cho
Ngan Hang Nha Nuéc ha thap mat bang 13i suat, dac biét
cho cac ky han trung va dai han. Lai suét tién giri ngan
hang tiép tuc dwoc duy tri & mirc thap va loi suét trai
phiéu c6 thé dwoc gidm thém lam tang gia tri trai phiéu.
Do vay, ching téi tin rang chién lwoc dau tw véi viéc phan
b tai san hop ly, git ty trong cao vao trai phiéu véi ky
han phu hop va ty trong thdp vé tién mét, sé tiép tuc mang
lai két qua tét cho nha dau tw trong ndm 2015.

Nhirng thong tin néu trong tai liéu nay khong dwoc phép cong bd, phat hanh, stra chira hodc phé bién tirng phan hoac toan bo néu khong
dwoc Cong ty Bao hiém Nhan tho Prudential Viét Nam ddng y trwéc béng van ban.

Gia tri va thu nhap tlr hoat dong dau tw co thé tang hodc giam. Két qua hoat dong trong qua khtr cia Cong ty quan ly Quy Eastspring
Investments va moi dw doan khéng phai 1a co sé d& dam bao nhitng két qua twong tw trong twong lai.

Tap doan Eastspring Investments, thanh vién ctia Tap doan Prudential Chau A. La mét trong nhirng nha quan Iy tai san Ién nhat Chau
A, hoat dong tai 14 thi trwong. Tai Viét Nam, Eastspring Investments 1& mét trong nhitng c¢ong ty quan Iy qu§ Ién nhét véi tdng gia tri tai
san dang quan ly khoang 1,82 ty dé la My (tinh dén thoi diém ngay 31/12/2014).

Coéng ty Bao hiém Nhan tho Prudential Viét Nam va Cong ty quan ly Quy Eastspring Investments, thuoc s& hiru cta Tép doan Prudential
Anh Quoc, khéng cé méi quan hé gi véi cong ty Prudential Financial, Inc., mét cong ty cé tru sé chinh tai My.
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Huwong Pén
Thanh Cong
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Tai sao ban nén chon PRU /%4 cho ké hoach dau tw dai han cia minh?

PRU/7£ - Mét san phdm bao hiém két hop dau tw gitp ban dat dwoc wéc mo ctia minh

Uéc mo cé thé Ién, nhwng ban van cé thé dat dwoc nhivng wéc mo' tir mét khéi dau nhé véi

“ké hoach dau tw cé hé théng” ctia PRU/ 4.

“Ké& hoach dau tw cé hé théng” la moét ké hoach dau tw
déu dan trong mot khoan thoi gian dinh trwdce. Pau tw
theo hinh thrc nay cang lau dai thi lgi nhuén sé cang cao.

Ké hoach dau tw c6 hé théng gitp ban nhw thé nao?

+ Gidm nhe ganh nang trong khoan tién dau tw, giup
ban tao dwng twong lai, thwc hién cac muc tiéu tai
chinh tr mot khdi dau nho.

+ Giam thiéu nhirng dao dong cla thi trwéng. Ban chéat
cua thj trwong chirng khoan la xoay vong - c6 luc tang
lén c6 khi lai giam xudng, dau tw dinh ky va diéu dén
cho phép ban tan dung loi thé cta “Binh quan phi
dau tw”, nhv bang minh hoa dwéi day, ban cé thé
thay dwoc sy so sanh gitra mot nha dau tw toan bo s
tién tai mot thoi diém va mot ngudi tiét kiem déu dan
thwdng xuyén.

Ban c6 thé thdy rang khi tiét kiém dinh ky, ban c6 thé

giam rai ro tlr sy dao dong cla thi trwong, va ban sé &

trong tw thé tét hon dé thu loi nhuan bét ké thi trwong
dao déng nhw thé nao.

Sé Ilwong don vi mua
dwoc khi dau tw déu
dan va thwong xuyén

Sé lwgng don vi mua duoc khi
thi truong bién dong 1én xudng

Bén canh dé, bao vé trwwéc cac rui ro khé lwéng cia

cudc song chinh la gép phan bao vé wéc mo’

Théu hiéu diéu d6, ngoai gidi phap dau tw gilp téng

trwdng dong vén, PRU/z£& con mang dén cho ban:

* Sy bao vé trwdc cac rii ro tr vong hoadc thwong tat
toan bo vinh vién,

« Kha nang hoan thién hon nira sw bao vé trwéc cac rui

ro do tai nan, bénh hiém nghéo vé&i cac quyén loi bao
hiém gia tdng bao vé.

PRU/7£ - Giai phap hoan hao cho nhu ciu bao vé va dau tw
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